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INDEPENDENT AUDITOR’S REPORT 

Board of Directors 
Livermore-Amador Valley Water Management Agency 
Dublin, California 

Opinions 

We have audited the accompanying financial statements of the business-type activities of the Livermore-Amador 
Valley Water Management Agency (Agency), California, as of and for the years ended June 30, 2022 and 2021, 
and the related notes to the financial statements, which collectively comprise the Agency’s basic financial 
statements as listed in the Table of Contents.   

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the business-type activities of the Agency as of June 30, 2022 and 2021, and the respective 
changes in financial position and cash flows thereof for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are required to be independent of the Agency and to meet our other 
ethical responsibilities, in accordance with the relevant ethical requirement relating to our audit. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  

Responsibilities of Management’s for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Agency’s ability to continue as a going concern 
for twelve months beyond the financial statement date, including any currently known information that may raise 
substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the judgment made by a reasonable user based on the financial 
statements. 
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In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Agency’s internal control.  Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Agency’s ability to continue as a going concern for a reasonable period of 
time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we 
identified during the audit. 

Required Supplementary Information  

Accounting principles generally accepted in the United States of America require that the Management’s Discussion 
and Analysis be presented to supplement the basic financial statements. Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic or historical context. We have applied certain limited procedures 
to the required supplementary information in accordance with auditing standards generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the basic financial 
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Supplementary Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise 
the Agency’s basic financial statements. The accompanying Supplementary Information, as listed in the Table of 
Contents, is presented for purposes of additional analysis and is not a required part of the basic financial statements. 
Such information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements. The information has been subjected to 
the auditing procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the Supplementary Information is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole.   
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Other Information 

Management is responsible for the other information included in the annual report. The other information comprises 
the Introductory Section listed in the Table of Contents, but does not include the basic financial statements and our 
auditor’s report thereon. Our opinions on the basic financial statements do not cover the other information, and we 
do not express an opinion or any form of assurance thereon. 

In connection with our audit of the basic financial statements, our responsibility is to read the other information and 
consider whether a material inconsistency exists between the other information and the basic financial statements, or 
the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude 
that an uncorrected material misstatement of the other information exits, we are required to describe it in our report. 

Pleasant Hill, California 
November 9, 2022 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 

Management’s Discussion & Analysis 

June 30, 2022 and 2021 

This section presents management’s analysis of the Livermore-Amador Valley Water Management Agency (the 
Agency) financial condition and activities as of and for the years ended June 30, 2022 and 2021. Management’s 
Discussion and Analysis (MDA) is intended to serve as an introduction to the Agency’s basic financial 
statements. The MDA represents management’s examination and analysis of the Agency’s financial condition 
and performance.   

This information should be read in conjunction with the audited financial statements that follow this section. The 
information in the MDA is presented under the following headings: 

• Organization and Business 

• Overview of the Financial Statements 

• Financial Analysis 

• Request for Information 

Organization and Business 

Livermore-Amador Valley Water Management Agency (the Agency) is a joint powers agency that was formed in 
1974 by a joint exercise of powers agreement between the cities of Pleasanton and Livermore and the Dublin San 
Ramon Services District. The Agency has implemented a water quality management program involving 
wastewater disposal. The Agency operates an export pump station and pipeline connecting with the East Bay 
Dischargers Authority’s system and discharges treated wastewater, through a deep-water outfall, into San Francisco 
Bay. The Agency currently has an Amended and Restated Joint Exercise of Powers Agreement dated September 
10, 1997, among the members. This agreement, among other things, sets forth capacity limitations and capacity 
rights of each member as well as cost-sharing procedures for debt service and fixed operating costs related to 
capacity rights and variable operating costs related to actual use of the export facilities. The Agency negotiated a 
Second Amended and Restated Sewer Service Contract dated August 1, 2021 as part of the 2022 LAVWMA debt 
refinancing. 

For additional information, please see the notes to the basic financial statements. 

Overview of the Financial Statements 

The basic financial statements include a statement of net position, a statement of revenues, expenses, and 
changes in net position, a statement of cash flows, and notes to financial statements.  The report also contains 
other required supplementary information in addition to the basic financial statements. 

The Agency’s basic financial statements include: 

The statement of net position presents information on the Agency’s assets and liabilities, with the difference 
between the two reported as net position. It provides information about the nature and amount of resources and 
obligations at year-end. 

The statement of revenues, expenses, and changes in net position presents the results of the Agency’s operations 
over the course of the fiscal year and information as to how the net position changed during the year. 

The statement of cash flows presents changes in cash and cash equivalents resulting from operational, capital and 
related financing, and investing activities. This statement summarizes the annual flow of cash receipts and cash 
payments, without consideration of the timing of the event giving rise to the obligation or receipt. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 

Management’s Discussion & Analysis 

June 30, 2022 and 2021 

The notes to basic financial statements provide additional information that is essential to a full understanding of 
the data provided in the basic financial statements.  The notes to basic financial statements can be found on pages 
11 to 21 of this report. 

Financial Analysis:  

Table 1 summarizes net position at June 30, 2022 and 2021, and Table 2 summarizes revenues, expenses and 
changes in net position for the years ended June 30, 2022 and 2021.  Both tables also include variances from the 
prior year. 

Table 1 

Summary of Net Position 

June 30, 2022 and 2021 

• The total assets of the Agency decreased $2.5 million in 2022 from 2021, which had decreased $11.5 million 
in 2021 from 2020. The decrease in current assets of $2.0 million is due to higher capital expenditures and 
JPA member contribution advances in FYE21. Construction in Progress increase of $2.0 million and 
capitalization of LAVWMA pump station basin joint sealing project of $0.4 million is offset by $3.4 million 
in depreciation resulting in a net decrease in capital assets of $0.9 million (Note 3). 

• Total liabilities decreased $9.2 million in 2022 from 2021, which had increased $13.6 million in 2021 from 
2020. The decrease is primarily due to 2021 Sewer Revenue Refunding Bonds (Note 5). 

• Net position overall has increased the last two years as debt is being paid down and refunding of 2011 Sewer 
Revenue Refunding Bonds. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 

Management’s Discussion & Analysis 

June 30, 2022 and 2021 

Table 2 
Summary of Revenues, Expenses and Changes in Net Position 

Years ended June 30, 2022 and 2021 

• Operating revenues come from member agency contributions to cover operating costs, debt, and capital 
replacement. FYE 2022 operating revenues decreased $0.9 million due to JPA member contribution 
advances in FYE21 and year-end expense true-up. 

• Operating expenses decreased $0.5 million in FYE 2022 compared to an increase of $0.5 million in the prior 
fiscal year. The decrease in operating expenses is primarily due to contracted administrative and operation 
staff costs. 

• Non-operating revenues (expenses) reflect a net decrease in non-operating expenses over the last two years 
as debt is being paid down and refunding of 2011 Sewer Revenue Refunding Bonds. 

Request for Information 

This financial report is designed to provide readers with a general overview of the Livermore-Amador Valley 
Water Management Agency’s finances and demonstrate the Agency’s accountability for the monies it manages. 
If you have any questions about this report or need additional information, please contact: LAVWMA Agency 
Treasurer, 7051 Dublin Blvd., Dublin, CA 94568. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 

STATEMENTS OF NET POSITION 

JUNE 30, 2022 AND 2021 

2022 2021 

ASSETS 

Current assets: 
Cash and cash equivalents (Note 2B) $17,310,382 $18,323,615 

Due From members (Note 4) 10,465 977,763 

Total current assets 17,320,847 19,301,378 

Non-current assets: 
Bond issuance costs 408,004 - 
Capital assets (Note 3): 
  Construction in progress 3,300,252 1,248,351 

  Depreciable, net of accumulated depreciation 100,263,716 103,213,495 

Total non-current assets 103,971,972 104,461,846 

Total assets 121,292,819 123,763,224 

LIABILITIES 

Current liabilities: 
Accounts payable 448,683 486,304 

Due to members (Note 4) 240,945 155,615 

Interest payable 791,411 1,326,448 

Current portion of long-term debt (Note 5) 4,545,000 4,940,000 

Total current liabilities 6,026,039 6,908,367 

Long-term liabilities: 
Bond issuance premium, net of amortization (Note 5) 10,097,265 4,258,709 

Long-term debt less current portion (Note 5) 50,245,000 64,420,000 

Total long-term liabilities 60,342,265 68,678,709 

Total liabilities 66,368,304 75,587,076 

DEFERRED INFLOWS OF RESOURCES 

Gain on refunding (Note 5) 3,561,106 - 

Total deferred inflows of resources 3,561,106 - 

NET POSITION (Note 7) 

Net investment in capital assets 45,473,716 33,853,495 

Unrestricted 5,889,693 14,322,653 

Total net position $51,363,409 $48,176,148 

The accompanying notes are an integral part of these financial statements 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 

STATEMENTS OF REVENUES, EXPENSES 

AND CHANGES IN NET POSITION 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

2022 2021 

Operating revenues: 
Service charges (Note 4) $11,491,911 $11,751,500 

Service charges - other (Note 4) (230,480) 387,523 

Total operating revenues 11,261,431 12,139,023 

Operating expenses: 
Energy 1,360,016 1,337,177 

EBDA O&M costs 849,203 828,578 

Operations agreement 793,133 1,161,036 

Professional services 223,323 386,683 

Livermore sole use O&M 22,538 38,695 

Miscellaneous 105,712 82,110 

Repairs and maintenance 34,574 45,949 

Depreciation and amortization 3,386,692 3,384,641 

Total operating expenses 6,775,191 7,264,869 

Operating income 4,486,240 4,874,154 

Non-operating revenues (expenses) 
Interest income 69,075 18,159 

Bond interest expense (1,368,054) (2,787,595) 
Total non-operating revenues (expenses) (1,298,979) (2,769,436) 

Change in net position 3,187,261 2,104,718 

Net position, beginning of year 48,176,148 46,071,430 

Net position, end of year $51,363,409 $48,176,148 

The accompanying notes are an integral part of these financial statements 
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2022 2021 

Cash flows from operating activities: 
Receipts from member contributions $11,820,725 $3,501,629 

Payments to suppliers (3,340,790)             (3,954,478) 
Net cash provided (used) by operating activities 8,479,935 (452,849) 

Cash flows from capital and related financing activities: 
Acquisition of capital assets (2,488,814) (806,148) 
Principal paid on long-term debt (69,360,000)       (4,705,000) 
Interest paid on long-term debt (2,994,093)         (3,301,100) 
Proceeds from issuance of long-term debt 65,280,664 -

Net cash (used) by capital and related 

financing activities (9,562,243)             (8,812,248) 

Cash flows from investing activities: 
Interest on cash and investments 69,075 18,159 

Net cash provided by investing activities 69,075 18,159 

Net (decrease) in cash and cash equivalents (1,013,233)             (9,246,938) 

Cash and cash equivalents - beginning of period 18,323,615            27,570,553 

Cash and cash equivalents - end of period $17,310,382 $18,323,615 

Reconciliation of operating income to net cash 
provided (used) in operating activities: 

Operating income $4,486,240 $4,874,154 

Adjustments to reconcile operating income to cash flows from 
operating activities: 

Depreciation and amortization 3,386,692 3,384,641 

Changes in certain assets and liabilities: 
Decrease (increase) in due from members 967,298 (350,331) 
(Increase) in bond issuance costs (408,004) - 
(Decrease) in accounts payable (37,621) (153,470) 
Increase in due to members 85,330 79,220 

(Decrease) in advance from members - (8,287,063) 
Net cash provided (used) by operating activities $8,479,935 ($452,849) 

The accompanying notes are an integral part of these financial statements 

LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. General 

Livermore-Amador Valley Water Management Agency (the Agency) is a joint powers agency that was 
formed in 1974 by a joint exercise of powers agreement between the cities of Pleasanton and Livermore and 
the Dublin-San Ramon Services District. The Agency has implemented a water quality management program 
involving wastewater disposal. The Agency operates an export pipeline connecting with the East Bay 
Dischargers Authority’s (EBDA) system and discharges treated wastewater, through a deep-water outfall, into 
San Francisco Bay.  The Agency currently has an Amended and Restated Joint Exercise of Powers Agreement 
dated September 10, 1997, among the members. This agreement, among other things, sets forth capacity 
limitations and capacity rights of each member as well as cost-sharing procedures for debt service and fixed 
operating costs related to capacity rights and variable operating costs related to actual use of the export 
facilities. 

The Agency has a separate Master Agreement with EBDA that governs the terms and conditions by which the 
Agency uses capacity in the EBDA facilities. The Master Agreement was entered into in 2007 and was set to 
expire on January 1, 2020. It was extended three times. First through June 30, 2020, secondly through 
December 31, 2020, and most recently through June 30, 2021. The most recent extension was approved by 
the Board at the November 18, 2020 meeting. These extensions were granted to give the parties more time to 
negotiate the terms and conditions for an amended and restated Master Agreement. The Amended and 
Restated Master Agreement between the Agency and EBDA was approved by both parties in May 2021. The 
agreement became effective July 1, 2021 and will be in effect until June 30, 2040. The cost terms were 
retroactive to July 1, 2020. 

B. Reporting Entity 

The Agency is the only entity included in these financial statements. 

C. Fund Accounting 

The accounts of the Agency are organized on the basis of funds, each of which is considered a separate 
accounting entity. The Agency maintains a proprietary fund that is used to account for the financing of goods 
or services provided by the Agency to other governments on a cost-reimbursement basis. 

The Agency is a proprietary entity; it uses an enterprise fund format to report its activities for financial 
statement purposes. Enterprise funds are used to account for operations that are financed and operated in a 
manner similar to private business enterprises, where the intent of the governing body is that the costs and 
expenses, including depreciation, of providing goods or services to the general public on a continuing basis be 
financed or recovered primarily through user charges. 

An enterprise fund is used to account for activities similar to those in the private sector, where the proper 
matching of revenues and costs is important and the full accrual basis of accounting is required. With this 
measurement focus, all assets and all liabilities of the enterprise are recorded in its balance sheet, all revenues 
are recognized when earned and all expenses, including depreciation, are recognized when incurred. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. Basis of Accounting 

Records of the Agency are maintained on the accrual basis. Revenues are recognized when earned and 
expenses are recognized when incurred. 

Operating revenues, such as charges for services, result from exchange transactions associated with the 
principal activity of the fund. Exchange transactions are those in which each party receives and gives up 
essentially equal values. Non-exchange transactions, in which the Agency gives or receives value without 
directly receiving or giving equal value in exchange, include member contributions. 

Revenue from member contributions is recognized in the fiscal year in which it is earned. Nonoperating 
revenues, such as interest income, result from nonexchange transactions or ancillary activities. 

E. Use of Estimates 

The basic financial statements have been prepared in conformity with U.S. generally accepted accounting 
principles, and as such, include amounts based on informed estimates and judgments of management with 
consideration given to materiality. Actual results could differ from those estimates. 

F. Cash and Cash Equivalents 

The Agency places certain funds with the State of California’s Local Agency Investment Fund (LAIF). The 
Agency is a voluntary participant in LAIF, which is regulated by California Government Code Section 16429 
under the oversight of the Treasurer of the State of California and the Pooled Money Investment Board. The 
State Treasurer’s office pools these funds with those of other governmental agencies in the state and invests 
the cash. The fair value of the Agency’s investment in this pool is reported in the accompanying financial 
statements based upon the Agency’s pro-rata share of the fair value provided by LAIF for the entire LAIF 
portfolio (in relation to the amortized cost of that portfolio). 

The monies held in the pooled investment funds are not subject to categorization by risk category. The 
balance available for withdrawal is based on the accounting records maintained by LAIF, which are recorded 
on the amortized cost basis. Funds are accessible and transferable to the master account with twenty-four 
hours’ notice. Financial statements for LAIF can be obtained from the California State Treasurer’s Office: 
State Treasurer’s Office, 915 Capitol Mall, Suite 110, Sacramento, CA 95814. 

Cash and investments are used in preparing the statement of cash flows because these assets are highly liquid 
and are expended to liquidate liabilities arising during the year. 

G. Capital Assets 

Capital assets are recorded at cost. Assets with an initial cost of more than $10,000 and an estimated useful 
life greater than three years are capitalized. Infrastructure assets with an initial cost of more than $25,000 are 
capitalized. Depreciation of property and equipment is provided on the straight-line method over the 
following useful lives: 

Pipeline and Export Facility 20-50 years 
Pump Station 10-25 years 
Intangible 33 years 
Equipment 3-25 years 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

H. Bond Issuance Costs and Bond Premium 

Bond issuance costs and premium are amortized on a straight-line basis over the term of the bond. 

I. Fair Value Measurements 

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The Agency categorizes its fair 
value measurements within the fair value hierarchy established by generally accepted accounting principles. 
The fair value hierarchy categorizes the inputs to valuation techniques used to measure fair value into three 
levels based on the extent to which inputs used in measuring fair value are observable in the market. 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 inputs are inputs - other than quoted prices included within level 1 - that are observable for an 
asset or liability, either directly or indirectly. 

Level 3 inputs are unobservable inputs for an asset or liability. 

If the fair value of an asset or liability is measured using inputs from more than one level of the fair value 
hierarchy, the measurement is considered to be based on the lowest priority level input that is significant to 
the entire measurement. 

J. Deferred Inflows of Resources 

In addition to liabilities, the statement of financial position or balance sheet will sometimes report a separate 
section for deferred inflows of resources. This separate financial statement element represents an acquisition 
of net position or fund balance that applies to a future period(s) and so will not be recognized as an inflows of 
resources (revenue) until that time. The Agency reports deferred inflows from one source, gain on refunding 
of long-term debt. These amounts are deferred and recognized as an inflow of resources in the period that the 
amounts become available. 

NOTE 2 – CASH AND INVESTMENTS 

A. Policies 

California Law generally requires banks and savings and loan institutions to pledge government securities 
with a market value of 110% of the Agency’s cash on deposit or first trust deed mortgage notes with a value 
of 150% of the deposit as collateral for these deposits. Under California Law this collateral is held in a 
separate investment pool by another institution in the Agency’s name and places the Agency ahead of general 
creditors of the institution. The Agency has waived collateral requirements for the portion of deposits covered 
by federal depository insurance. As of June 30, 2022 and 2021, the Agency’s cash in bank was insured or 
collateralized as discussed above. 

Cash and investments are recorded at market value. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 2 – CASH AND INVESTMENTS (Continued) 

B. Composition 

Cash and cash equivalents consist of the following as of June 30: 

2022 2021 

Cash in Bank $827,543 $7,712 
California Local Agency Investment Fund 16,482,839 18,315,903 

Total cash and cash equivalents $17,310,382 $18,323,615 

C. Investments Authorized by the California Government Code and the Agency’s Investment Policy 

The Agency’s Investment Policy and the California Government Code allow the Agency to invest in the 
following provided the credit ratings of the issuers are acceptable to the Agency; and approved percentages 
and maturities are not exceeded. The table below also identifies certain provisions of the California 
Government Code, or the Agency’s Investment Policy where the Agency’s Investment Policy is more 
restrictive. 

Limit 
Minimum 

Rating 
Maximum 
Maturity Authorized Investment 

None None 5 years Collateralized Certificate of Deposits purchased from banks or savings and loan 
institutions as authorized by statute 

30% None 5 years Negotiable Certificates of Deposit 

None None 5 years U.S. Treasury Bills, Notes, and Bonds 

None None 5 years Securities of Government Agencies (e.g., Federal Home Loan Bank, Federal National 
Mortgage Association, Federal Home Loan Mortgage Corporation, Student Loan 
Marketing Association, Government National Mortgage Association, Federal Farm 
Credit Bank, Tennessee Valley Authority) 

30% A 5 years Medium-Term Corporate Notes 

20% None N/A Mutual Funds (Shares of beneficial interest issued by diversified management 
companies who invest in securities authorized by § 53601) 

None None 5 years Indebtedness issued by LAVWMA or any local agency in California 

Maximum 
allowed by 

LAIF 
None N/A The State of California Local Agency Investment Fund 

Maximum 
allowed by 

CAMP 
None N/A The California Asset Management Program 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 2 – CASH AND INVESTMENTS (Continued) 

D. Local Agency Investment Fund 

The Agency is a voluntary participant in the Local Agency Investment Fund (LAIF) that is regulated by 
California Government Code Section 16429 under the oversight of the Treasurer of the State of California. 
The Agency reports its investment in LAIF at the fair value amount provided by LAIF, which is the same as 
the value of the pool share. The balance available for withdrawal is based on the accounting records 
maintained by LAIF, which are recorded on an amortized cost basis. Included in LAIF’s investment portfolio 
are collateralized mortgage obligations, mortgage-backed securities, other asset-backed securities, loans to 
certain state funds, and floating rate securities issued by federal agencies, government-sponsored enterprises, 
United States Treasury Notes and Bills, and corporations. At June 30, 2022 and 2021, these investments 
matured in an average of 311 and 291 days, respectively. 

E. Fair Value Measurements 

The Agency categorizes its fair value measurements within the fair value hierarchy established by generally 
accepted accounting principles. The hierarchy is based on the valuation inputs used to measure fair value of 
the assets. Level 1 inputs are quoted prices in an active market for identical assets; Level 2 inputs are 
significant other observable inputs; and Level 3 inputs are significant unobservable inputs. 

The Agency's only investment in the Local Agency Investment Fund is exempt from the fair value 
measurement hierarchy. 

NOTE 3 – CAPITAL ASSETS 

The following is a summary of changes in capital assets for the year ended June 30, 2022: 

Balance at Balance at Balance at 
June 30, 2020 Additions June 30, 2021 Additions Transfers June 30, 2022 

Non-depreciable assets: 
Construction in progress $493,466 $754,885 $1,248,351 $2,488,814 ($436,913) $3,300,252 
Total non-depreciable assets 493,466          754,885 1,248,351       2,488,814 (436,913)         3,300,252 

Capital assets being depreciated: 
Pipeline 118,274,222 - 118,274,222 - - 118,274,222 
Pump station 18,900,060     51,263            18,951,323 - 436,913 19,388,236 
Export facility 5,767,500 - 5,767,500 - - 5,767,500 
Intangibles 10,000,000 - 10,000,000 - - 10,000,000 
Total capital assets being depreciated/amortized: 152,941,782 51,263   152,993,045 - 436,913 153,429,958 

Less: 
Accumulated depreciation (39,425,215)    (3,081,611) (42,506,826) (3,083,662) - (45,590,488) 
Accumulated amortization (6,969,694) (303,030) (7,272,724)      (303,030) - (7,575,754) 
Net capital assets being depreciated/amortized 106,546,873   (3,333,378)      103,213,495   (3,386,692)      436,913          100,263,716 

Total capital assets, net $107,040,339 ($2,578,493) $104,461,846 ($897,878) - $103,563,968 

Depreciation and amortization expense for the Agency for June 30, 2022 and June 30, 2021 was $3,386,692 and 
$3,333,378, respectively. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 4 – SERVICE CHARGES TO MEMBERS 

Under the terms of the Agency’s Sewer Service Contract with its members, the members pay the Agency a 
service charge equal to their share of the actual costs of operating the pipeline and pump station. The 
members are required to make advance payments to the Agency based on estimated costs. When advance 
payments are more or less than actual costs, differences are billed or refunded to the members in accordance 
with their participation percentage as specified in the agreement. 

The following schedule reconciles the advance payments received from members with the actual costs of 
operating the pipeline and pump station determine what is owed to or from the members as of June 30, 2022 and 
2021: 

2022 2021 

Advance payments received from members 

   City of Livermore $3,375,291 $3,441,031 

   City of Pleasanton 3,953,092 4,034,533 

   Dublin San Ramon Services District 4,163,528 4,275,936 
      Total services charges $11,491,911 $11,751,500 

Advance payments received from members $11,491,911 $11,751,500 

Interest earned on operating advances 5,145 5,416 

Less advances for: 
Debt service (7,481,431) (8,006,101) 
Joint Use replacement (400,000) (400,000) 

Net available for operations and maintenance 3,615,625 3,350,815 

Operations and maintenance expenses: 
Power 1,360,016 1,337,177 

LAVWMA share of EBDA O&M Costs 849,203 828,578 

Operations agreement 793,133 1,023,721 

Professional services 223,323 386,683 

Livermore Sole Use O&M 22,538 38,695 

Miscellaneous 102,358 77,535 

Repairs and maintenance 34,574            45,949 

      Total operations and maintenance expenses 3,385,145 3,738,338 

Amount due to (due from) members, net $230,480 ($387,523) 

Amount due to (due from): 
City of Livermore ($10,648) ($196,884) 
City of Pleasanton 21,009 (193,464) 
Dublin San Ramon Services District 220,119 2,825 

$230,480 ($387,523) 

There was an additional due from members in the amount of $434,625 recognized in fiscal year ending 2021, 
which was billed in July 2021. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 5 – LONG-TERM DEBT 

The following is a summary of changes in general long-term liabilities during the year ended June 30, 2022: 

Amount 
Balance Balance due within More than 

June 30, 2021 Additions Retirements June 30, 2022 one year one year 
Revenue Bonds 

2011 Sewer Revenue Refunding Bonds 

2% - 5%, due 8/1/2031 $69,360,000 -$              $69,360,000 -$ -$ -$              

2021 Sewer Revenue Refunding Bonds 

4%, due 8/1/2031 - 54,790,000 - 54,790,000 4,545,000 50,245,000 

Total Long-Term Debt 69,360,000 54,790,000 69,360,000 54,790,000 4,545,000 50,245,000 

Plus: Unamortized bond premium 4,258,709 10,490,664 4,652,108 10,097,265 - 10,097,265 

Total Long-Term Debt, net $73,618,709 $65,280,664 $74,012,108 $64,887,265 $4,545,000 $60,342,265 

The following is a summary of changes in general long-term liabilities during the year ended June 30, 2021: 

Amount 
Balance Balance due within More than 

June 30, 2020 Additions Retirements June 30, 2021 one year one year 
Revenue Bonds 

2011 Sewer Revenue Refunding Bonds 

2% - 5%, due 8/1/2031 $74,065,000 -$              $4,705,000 $69,360,000 $4,940,000 $64,420,000 

Total Long-Term Debt 74,065,000 - 4,705,000 69,360,000 4,940,000 64,420,000 

Plus: Unamortized bond premium 4,674,193 - 415,484 4,258,709 - 4,258,709 

Total Long-Term Debt, net $78,739,193 - $5,120,484 $73,618,709 $4,940,000 $68,678,709 

A. 2011 Sewer Revenue Refunding Bonds 

The Agency issued $105,345,000 of 2011 Sewer Revenue Refunding Bonds on September 28, 2011. Proceeds 
of the issuance were used to refund and retire the Series A Sewer Revenue Bonds and to pay costs of 
issuance.  Principal payments are due annually beginning August 1, 2012 through August 1, 2031. 

Debt service on the 2011 Bonds is repayable from Agency Net Revenues which are defined as Gross 
Revenues less Maintenance and Operations costs, excluding in all cases depreciation, replacement and 
obsolescence charges or reserves therefore, debt service, amortization of intangibles or other book-keeping 
entries of a similar nature, and costs paid out of the Sole-Use, Dual-Use and Joint-Use Replacement Funds. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 5 – LONG-TERM DEBT (Continued) 

Member Liens for Repayment of 2011 Bonds: Under an Amended And Restated Sewer Service Contract 
dated October 1, 2011, between the Agency and Members, the Members pledge and create, in favor of 
LAVWMA and the Trustee for the 2011 Bonds, a lien on the Net Revenues of their respective wastewater 
systems (the “Sewer Systems”), to pay to LAVWMA the amounts owed in order for LAVWMA to pay debt 
service on the 2011 Bonds. There are three important limitations with respect to this pledge of Net Revenues. 
First, this lien is subordinate to the Members’ existing obligations payable from their Net Revenues, as well 
as obligations payable from their Net Revenues to be issued in the future by the Members to finance or 
refinance improvements to their respective Sewer System. Second, for DSRSD and Pleasanton, “Net 
Revenues” are not defined in the Sewer Service Contract to include all of the fees, rates and charges collected 
by DSRSD and Pleasanton in connection with their Sewer System; DSRSD and Pleasanton have only pledged 
regional service charges as security for their obligation to make the Payments.  

Third, Pleasanton, in its capacity as the largest customer of DSRSD’s Sewer System, is only obligated to levy 
regional charges and fees established by DSRSD and to transfer the amount collected to DSRSD. 

Pursuant to the official statement, each member agency is required to set rates to achieve coverage of 1.1 
times debt service. Furthermore, the official statement contains events of default that require the net revenue 
of the Agency and Members to be applied by the Trustee as specified in the terms of the agreement if any of 
the following conditions occur: default on debt service payments; the failure of the Agency or Members to 
observe or perform the conditions, covenants, or agreement terms of the debt; bankruptcy filing by the 
Agency or Members; or if any court or competent jurisdiction shall assume custody or control of the Agency 
or Members. 

The Agency refunded the 2011 Sewer Revenue Refunding Bonds on August 11, 2021 with the issuance of the 
2021 Sewer Revenue Refunding Bonds as discussed below. As a result, the 2011 Sewer Revenue Refunding 
Bonds are considered defeased and the liability for those bonds has been removed from the Agency’s 
Statement of Net Position. 

B. 2021 Sewer Revenue Refunding Bonds 

The Agency issued $54,790,000 of 2021 Sewer Revenue Refunding Bonds on August 11, 2021. Proceeds of 
the issuance were used to refund the 2011 Sewer Revenue Refunding Bonds and pay costs of issuance. 
Interest payments are due semi-annually on February 1 and August 1, beginning August 1, 2021. Principal 
payments are due annually beginning August 1, 2022. The interest rate on the bonds is 4%. The refunding 
resulted in a net present value savings over the life of the bonds in the amount of $13,775,080. In fiscal year 
2022, the Agency recorded a gain on the refunding in the amount of $3,561,106 as deferred inflow of 
resources, which will be amortized over the life of the bonds. 

Pursuant to the official statement, each member agency is required to set rates to achieve coverage of 1.1 
times debt service. Furthermore, the official statement contains events of default that require the net revenue 
of the Agency and Members to be applied by the Trustee as specified in the terms of the agreement if any of 
the following conditions occur: default on debt service payments; the failure of the Agency or Members to 
observe or perform the conditions, covenants, or agreement terms of the debt; bankruptcy filing by the 
Agency or Members; or if any court or competent jurisdiction shall assume custody or control of the Agency 
or Members. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 5 – LONG-TERM DEBT (Continued) 

C. Debt Service Maturity 

At June 30, 2022, future annual repayment requirements for long-term debt were as follows: 

For The Year
 Ending June 30 Principal Interest Total 

2023 $4,545,000 $2,100,700 $6,645,700 
2024 4,735,000 1,915,100 6,650,100 
2025 4,925,000 1,721,900 6,646,900 
2026 5,125,000 1,520,900 6,645,900 
2027 5,335,000 1,311,700 6,646,700 

2028-2032 30,125,000 3,108,500 33,233,500 

Total payments due $54,790,000 $11,678,800 $66,468,800 

NOTE 6 – RISK MANAGEMENT 

The Agency’s insurance coverage is as follows: 

The Agency is exposed to various risks of loss related to torts: theft, damage, and destruction of assets; errors 
and omissions; injuries to employees and natural disaster. The Agency joined together with other entities to 
form the Special District Risk Management Authority (SDRMA), a public entity risk pool currently operating as 
a common risk management and insurance program for member entities. The purpose of SDRMA is to spread 
the adverse effects of losses among the member entities and to purchase excess insurance as a group, thereby 
reducing its cost.  The Agency pays annual premiums to SDRMA for its general, liability, and property damage. 

SDRMA is governed by a Board composed of one representative from each member agency. The Board 
controls the operations of SDRMA including selection of management and approval of operating budgets, 
independent of any influence by member entities. 

In addition to the primary insurance types provided for through SDRMA listed above, the Agency also 
maintains commercial fidelity bonds, public employee dishonesty and public official bonds to protect against 
employee theft or defalcation. Settled claims for SDRMA or commercial fidelity bonds have not exceeded 
coverage in any of the past three fiscal years. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 6 – RISK MANAGEMENT (Continued) 

The following is a summary of the insurance policies carried by the Agency as of June 30, 2022: 

Company Name Type of Coverage Limits Deductibles 

Uninsured/underinsured motorists Each occurrence $1,000,000 None 

Auto Liability Comprehensive liability 5,000,000 $1,000 

Property coverage Comprehensive liability 800,000,000 1,000 

Employee dishonesty Blanket bond 1,000,000 None 

Personal liability coverage (board) Comprehensive liability 500,000 None 
General liability Comprehensive liability 5,000,000 500 
Public officials and employee errors Comprehensive liability 5,000,000 None 
Employment practices liability Comprehensive liability 5,000,000 None 
Employee benefits liability Comprehensive liability 5,000,000 None 
Boiler and machinery coverage Comprehensive liability 100,000,000 1,000 

Claims and judgments, including provision for claims incurred but not reported, are recorded when a loss is 
deemed probable of assertion and the amount of the loss is reasonably determinable. As discussed above, the 
Agency has coverage for such claims, but it had retained the risk for the deductible or uninsured portion of these 
claims. 

The Agency’s liability for uninsured claims is limited to general liability claims, as discussed above, and was 
estimated to be immaterial. The Agency has not exceeded its insurance coverage limits in any of the last 
three years.   

NOTE 7 – NET POSITION 

Net Position is the excess of all the Agency’s assets over all its liabilities. Net Position is divided into three 
categories which are described as follows:  

• Net investment in capital assets describes the portion of net position that is represented by the 
current net book value of the Agency’s capital assets, less the outstanding balance of any debt 
issued to finance these assets. 

• Restricted describes the portion of net position that is restricted as to use by the terms and 
conditions of agreements with outside parties, governmental regulations, laws or other restrictions 
which the Agency cannot unilaterally alter. These principally include developer fees received for 
use on capital projects, debt service requirements, and redevelopment funds restricted to low and 
moderate income purposes. The Agency had no restricted net position. 

• Unrestricted describes the portion of net position that is not restricted to use.  

NOTE 8 – CONTINGENT LIABILITIES 

The Agency is involved in various claims and litigation arising in the ordinary course of business. Agency 
management, based upon the opinion of legal counsel, is of the opinion that the ultimate resolution of such 
matters will not have a materially adverse effect on the Agency’s financial position or results of operations. 
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LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
NOTES TO BASIC FINANCIAL STATEMENTS 

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021 

NOTE 9 – MEMBER EQUITY ALLOCATION 

A review of the member equity calculation was conducted and each type of asset is allocated according to 
contractually agreed ownership shares. At June 30, 2022, the members’ respective shares of the Agency’s net 
position, based on this calculation, are as follows: 

Operation & 
Maintenance EBDA Capacity 

2011 Debt 
Service* 

2021 Debt 
Service* 

Joint-Use 
Replacement 

Dual-Use 
Replacement 

Sole-Use 
Replacement TOTAL 

Net Position: 
Total Assets $1,109,705 $2,424,245 $1,019,637 ($541,660) $112,105,988 $483,377 $4,691,527 $121,292,819 
Total Liabilities and Deferred Inflows 614,993 - 3,561,106 65,678,676         74,635 - - 69,929,410 

$494,712 $2,424,245 ($2,541,469) ($66,220,336) $112,031,353 $483,377 $4,691,527 $51,363,409 
Allocation: 
 Livermore 30.10% 18.18% 27.83% 27.83% 30.10% - 100.00% 
Pleasanton 34.95% 34.14% 33.27% 33.27% 34.95% 50.00% - 

 DSRSD 34.95% 47.68% 38.90% 38.90% 34.95% 50.00% - 

Member Equity: 
Livermore $148,908 $440,728 ($707,271) ($18,428,575) $33,721,437 - $4,691,527 $19,866,754 
Pleasanton 172,902 827,637 (845,666) (22,034,634) 39,154,958 $241,689 - 17,516,886 
DSRSD 172,902 1,155,880 (988,532) (25,757,127) 39,154,958 241,688 - 13,979,769 

$494,712 $2,424,245 ($2,541,469) ($66,220,336) $112,031,353 $483,377 $4,691,527 $51,363,409 

* Note that for debt service, blended allocations are shown above.  Actual allocations are below: 
Livermore Pleasanton DSRSD 

  Repair (30.46% of total debt) 39.95% 36.71% 23.34% 
  Expansion (69.54% of total debt) 22.52% 31.77% 45.71% 

At June 30, 2021, the members’ respective share of the Agency’s net position, based on this calculation, is as 
follows: 

Operation & 
Maintenance 

EBDA 
Capacity 

2011 Debt 
Service* 

Joint-Use 
Replacement 

Dual-Use 
Replacement 

Sole-Use 
Replacement TOTAL 

Net Position: 
Total Assets $1,042,377 $2,727,275 $69,763 $114,487,221 $489,311 $4,947,277 $123,763,224 
Total Liabilities 547,665 - 74,945,157 94,254 - - 75,587,076 

$494,712 $2,727,275 ($74,875,394) $114,392,967 $489,311 $4,947,277 $48,176,148 
Allocation: 
Livermore 30.10% 18.18% 27.83% 30.10% - 100.00% 
Pleasanton 34.95% 34.14% 33.27% 34.95% 50.00% -
DSRSD 34.95% 47.68% 38.90% 34.95% 50.00% -

Member Equity: 
Livermore $148,908 $495,818 ($20,837,208) $34,432,283 - $4,947,277 $19,187,078 
Pleasanton 172,902 931,092 (24,914,580) 39,980,342 $244,656 - 16,414,412 
DSRSD 172,902 1,300,365 (29,123,606) 39,980,342 244,655 - 12,574,658 

$494,712 $2,727,275 ($74,875,394) $114,392,967 $489,311 $4,947,277 $48,176,148 

* Note that for debt service, blended allocations are shown above.  Actual allocations are below: 
Livermore Pleasanton DSRSD 

  Repair (30.46% of total debt) 39.95% 36.71% 23.34%
  Expansion (69.54% of total debt) 22.52% 31.77% 45.71% 
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Maintenance EBDA 2011 Debt 
& Operation Capacity Service 

ASSETS 
Cash and equivalents $599,432 -$ $976,537 
Investments 499,808 - 43,100 
Bond issuance costs - - - 
Due from members 10,465 - - 
Capital assets, construction in progress - - - 
Capital assets, net of accumulated
      depreciation - 2,424,245 - 

Total assets 1,109,705 2,424,245 1,019,637 

LIABILITIES 
Accounts payable 374,048 - - 
Due to members 240,945 - - 
Interest payable - - - 
Long-term debt: 

Bond issuance premium, 
net of amortization - - - 

Due within one year - - - 
Due in more than one year 

Total liabilities 614,993 - 

DEFERRED INFLOWS OF RESOURCES 
Gain on refunding - - 3,561,106 

NET POSITION 
Net investment in capital assets - 2,424,245 - 
Unrestricted 494,712 - (2,541,469) 

Total net position $494,712 $2,424,245 ($2,541,469) 

LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
SCHEDULE OF SUB FUND ACCOUNT STATEMENTS OF NET POSITION 

JUNE 30, 2022 
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2021 Debt Joint-use Dual-use Sole-use 
Service Replacement Replacement Replacement Total 

($949,694) $180,313 $12,051 $8,905 $827,544 
30 13,884,500 433,526 1,621,874 16,482,838 

408,004 - - - 408,004 
- - - - 10,465 
- 3,300,252 - - 3,300,252 

- 94,740,923 37,800 3,060,748 100,263,716 

(541,660) 112,105,988 483,377 4,691,527 121,292,819 

- 74,635 - - 448,683 
- - - - 240,945 

791,411 - - - 791,411 

10,097,265 - - - 10,097,265 
4,545,000 - - - 4,545,000 

50,245,000 - - - 50,245,000 

65,678,676 74,635 - - 66,368,304 

- - - - 3,561,106 

(54,790,000) 98,041,175 37,800 3,060,748 48,773,968 
(11,430,336) 13,990,178 445,577 1,630,779 2,589,441 

($66,220,336) $112,031,353 $483,377 $4,691,527 $51,363,409 

Repair and Replacement Reserve 
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Maintenance EBDA 2011 Debt 
& Operation Capacity Service 

Operating revenues: 
Service charges - City of Livermore $1,172,870 -$                        $2,082,021 
Service charges - City of Pleasanton 1,323,867 - 2,489,425 
Service charges - Dublin San Ramon Services District 1,113,743 - 2,909,985 
Service charges other (230,480) - - 

Total operating revenues 3,380,000 - 7,481,431 

Operating expenses: 
Power 1,360,016 - - 
LAVWMA share of EBDA O&M 849,203 - - 
Operations agreement 793,133 - - 
Professional services 223,323 - - 
Livermore sole use O&M 22,538 - - 
Miscellaneous 102,358 - 8 

Total operating expenses and capital outlay 3,350,571 - 8 
Repairs and maintenance 34,574 - - 
Total operating expenses 3,385,145 - 8 

Operating income (loss) (5,145) - 7,481,423 

Non-operating revenues (expenses) 
Depreciation and amortization - (303,030) - 
Interest income 5,145 - 188 
Bond interest expense - - - 
Transfers in - - 64,852,314 
Transfers out - - - 

Total non-operating revenues (expenses) 5,145 (303,030) 64,852,502 

Changes in net position - (303,030) 72,333,925 

Net position beginning of period 494,712 2,727,275 (74,875,394) 

Net position end of period $494,712 $2,424,245 ($2,541,469) 

LIVERMORE-AMADOR VALLEY WATER MANAGEMENT AGENCY 
SCHEDULE OF SUB FUND ACCOUNT ACTIVITY 

FOR THE YEAR ENDED JUNE 30, 2022 
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2021 Debt Joint-use Dual-use Sole-use 
Service Replacement Replacement Replacement Total 

-$ $120,400 -$ -$ $3,375,291 
- 139,800 - - 3,953,092 
- 139,800 - - 4,163,528 
- - - - (230,480) 
- 400,000 - - 11,261,431 

- - - - 1,360,016 
- - - - 849,203 
- - - - 793,133 
- - - - 223,323 
- - - - 22,538 
- 2,945 86 315 105,712 

2,945 86 315 3,353,925 
- - - - 34,574 

- 2,945 86 315 3,388,499 

- 397,055 (86) (315) 7,872,932 

- (2,814,400) (7,560) (261,702) (3,386,692) 
32 55,731 1,712 6,267 69,075 

(1,368,054) - - - (1,368,054) 
- - - - 64,852,314 

(64,852,314) - - - (64,852,314) 
(66,220,336) (2,758,669) (5,848) (255,435) (4,685,671) 

(66,220,336) (2,361,614) (5,934) (255,750) 3,187,261 

114,392,967 489,311 4,947,277 48,176,148 

($66,220,336) $112,031,353 $483,377 $4,691,527 $51,363,409 

Repair and Replacement Reserve 

27 



This Page Left Intentionally Blank 


	Structure Bookmarks
	LIVERMORE-AMADOR VALLEY  WATER MANAGEMENT AGENCY 





Accessibility Report





		Filename: 

		LAVWMA_BFS_2022_Final-print.pdf









		Report created by: 

		J. Gokul, Director, jgokul@tcrest.com



		Organization: 

		tcrest.com, ADA Compliance







 [Personal and organization information from the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




